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(12%) — ~ The following information is taken from Patmos Corporation's financial staterents:

Cash

Accounts receivable

Allowance for doubtful accounts
Inventory

Prepaid expenses

Land

Buildings

Accumulated depreciation-Buildings

Patents

Accounts payable
Atcrued liabilities

Bonds payable

*Cominon stock

Retained camings—-appropriated
Retained earnings—unappropriated

Treasury stock, at cost

Net income
Depreciation expense

Amortization of patents

. Cash dividends declared and paid

Gain or loss on sale of patents

Instructions:

@© What is the net cash provided by operating activities for Patmos C_orporé{ion during 20077

@ What is the net cash provided by investing activities-for Patmos Corporation dux_'ing 20077

@ What is the net cash provided by financing activities for Patmos Corporation during 20077
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(14%) Ouzo Company deposits all receipts and makes all payments by check. - ‘The following information is available from the cash records:

JUNE 30 BANK RECONCILIATION

Batancé per bank 326,746
Add; Deposits in transit ' ' 2,100
Deduct: Outstanding checks , {3.800)

‘Balance per books ' : $25,046

* Month of July Resuits

7 . 7 _ Per Bank Per Books
Balance July 31 : ' . - $27.995 $24,355
July deposits : 10,784 12,889
uly checks 11,100 13,080
July note collected (not included in July deposits) 3,000 -0-
July bank service charge ' 35 ~0-
July NSF check of a customer returned by the bank '

{recorded by bank as a charge) _ 900 -0-

Instructions

(a)

(o)

Calculate the amount of the J wly 31:
@ Deposits in transit

@ Quistanding checks
What is the July 31 adjusted cash balance?
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